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B Chairman of Qatar Chamber Discusses Strengthening Trade & Investment Cooperation with Sudan

During his visit to Qatar, the Chairman of the Sovereignty
Council of Sudan, Abdel Fattah Al-Burhan met H.E. Sheikh
Khalifa Bin Jassim Bin Mohammed Al Thani, the Chairman
of Qatar Chamber of Commerce and Industry, and a number of
Qatari businessmen, where they discussed ways to strengthen
trade and investment cooperation relations, and the role of the
private sector in promoting investment and trade exchanges
between the two countries.

Al-Burhan explained that "the current visit to the State of Qatar
will have an important role in strengthening the cooperation
relations, and a good opening for more cooperation between the
two countries,"” calling on the Qatari businessmen to "Invest in
Sudan", pointing out that "there are many Qatari investments

in Sudan, and we have the desire to expand it," explaining that
"Sudan is currently witnessing the development of economic and
investment laws, in order to facilitate the procedures for foreign
investors."

In turn, the Chairman of Qatar Chamber indicated that "Sudan
has been and continues to be the focus of attention of the Qatari
investors and business owners," noting that "there are many
successful Qatari investments in Sudan in the fields of electricity,
food security and others. Noting that it is expected that the
coming period will witness more Qatari investments in Sudan,
which has many potentials and capabilities that attract foreign
investment, especially in the field of food security.”

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B The Moroccan Economy is Expected to Grow by 4.5% in 2021

In its latest report on the outlook for the global economy, the
International Monetary Fund expected that the Moroccan
economy will record a growth rate of 4.5 percent during the
current year 2021, and a growth of 3.9 percent during the year
2022.

The recovery forecasts for 2021 are still 5.2 percent lower
than those announced by the Minister of Economy, Finance
and Administrative Reform, and 3.5 percent announced by the
Governor of Bank Al-Maghrib (the Moroccan central bank).
These estimates take into account, in particular, the positive
prospects for the crop season and the exemplary progress in the
pollination process.
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B The IMF Raises its Forecast for the Growth of Gulf Economies

The International Monetary Fund has raised its forecasts
for the economies of the Gulf region, which are expected
to rise faster than previously estimated.

According to the Fund, Saudi Arabia's economy will
grow by 2.9 percent this year, up from 2.6 percent in the
January forecast. As for the UAE economy, it will witness
a growth of 3.1 percent this year, recovering from a 5.9
percent contraction in 2020, while October's expectations
indicated a 6.6 percent decline in 2020 and 1.3 percent
growth this year.

The Sultanate of Oman witnessed the largest positive
adjustment among the Gulf states, from an expectation
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According to the semi-annual report of the International
Monetary Fund, the current account balance of Morocco is
estimated at minus 2.2 percent in 2020, -3.8 percent in 2021 and
-4 percent in 2022.

According to the Bretton Woods Institution, the unemployment
rate is expected to reach 10.5 percent in 2021, that is, down from
11.9 percent in 2020, compared to 9.7 percent in 2022. As for
inflation, it has been revised upwards to 0.6 percent instead of
(0.2 percent, and is expected to reach 0.8% before increasing to
1.2% in 2022.

Source (Al Sharq Al Awsat Newspaper, Edited)
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of a 0.5 percent contraction this year to an expectation of
1.8 percent growth. Also, the expectations indicate that
Bahrain’s economy will grow by 3.3 percent this year,
compared to an expected growth of 2.3 percent in October.
The outlook for Kuwait and Qatar has not changed much,
as Kuwait is expected to record a 0.7 percent growth this
year, up from October's estimate of 0.6 percent growth.
The forecasts showed that Qatar's economy would grow
by 2.4 percent, which is slightly lower than the previous
estimate of 2.5 percent.

Source (Al Sharq Al Awsat Newspaper, Edited)
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B Prices in Lebanon are the Highest Among the MENA Region Countries

A report issued by the World Bank showed that food prices in
Lebanon have become the highest in the Middle East and North
Africa region, as inflation rates have continued to rise amid one
of the worst economic crises in the country so far.

The average inflation rate in 2020 rose to nearly 85 percent, and
by the end of 2020 the inflation rate was 145.8 percent.
According to the World Bank's periodic evaluation of the
implications of the "Corona" pandemic on food price inflation
in the Middle East and North Africa region, the prices rose in all
categories between February 14, 2020 and March 8, 2021. Prices
for fresh and frozen beef jumped by 110% during the evaluation

period. Lebanon, Syria and Djibouti were the three countries that
recorded an increase of more than 35 percent in this category,
with an average price increase of 11 percent.

The price of eggs increased by 7 percent on average relative to
the rest of the region, while in Lebanon it increased by more
than 20 percent. Potato prices in Lebanon jumped by more than
71 percent, registering the highest in the MENA region, while
frozen chicken prices increased by 68.4 percent. The World
Bank indicated that the prices of apples and oranges in Lebanon
increased by 58.2 percent and 58.4 percent, respectively.
Source (Economic Bulletin Website, Edited)
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B Khaled Al-Tamimi, the New Governor of the Emirates Central Bank

The President of the United Arab Emirates, Sheikh Khalifa
bin Zayed, has appointed Khaled Al-Tamimi as the new
governor of the Emirates Central Bank. Al-Tamimi, who
previously held the position of Deputy Governor of the
Central Bank, will replace Abdul Hamid Saeed Al-Ahmadi.
Al-Tamimi has more than 30 years of experience in banking,
financial services, asset and investment management.

The Deputy Prime Minister, Sheikh Mansour bin Zayed,
praised Al-Ahmadi's efforts during the Covid-19 pandemic,
as he worked to ensure that the financial and monetary
systems were not affected by the crisis.

Al-Tamimi has held positions in government and

governmental entities for three decades, including
membership of the Board of Directors of the Central Bank,
the General Pensions and Social Security Authority and the
Emirates Integrated Telecommunications Company (du).
He also held the position of Executive Director of the Real
Assets Department at Abu Dhabi Investment Council.

On the other hand, applications for establishing national
banks and institutions in the UAE were approved, along with
the approval of issuing a license to establish a specialized
bank operating under the low-risk banking system.

Source (Al-Arabiya.net, Edited)



